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NOTICE OF THE 20TH ANNUAL GENERAL MEETING Leadway Capital and Trusts Limited

OF LEADWAY CAPITAL AND TRUSTS LIMITED LE e per - S DEgember 2022

Notice ishereby given that the 20 Annual General Meeting of IFEADWAY CAPITALAND
TRUSTS IIMITED will convene vitually via Cisco Webex on Monday, 25t March 2024 at
11:00am forthe following purposes:

Ordinary Busine ss

1. ® receive and consider the Audited Fnancial Statements for the year ended
31t December2023 and the reportsofthe Directors and Auditors thereon.

2. B declare a dividend.

3. B re-elect Mr. Oye Hassan-Odukale who inaccordance with Section 285 (1 & 2)
of the Companies and Alied Matters Act 2020, retires by rotation, but is eligible
and offers himself forre-elec tion.

4. T authorze the Directors to fix the e muneration ofthe Auditors.

5. T disclose the remuneration of Managers.

BY O RDER O F THE BO ARD

Jha—

Olumide Hanson

COMPANY SEC RETA RY
FRC/2019/PRO/NBA/004/00000019064
121/123, Funso Willams Avenue,
Iponn, Surulere,

Iagos.

NO'ES:

1. A member of the Company entitled to attend and vote at the meeting is
entitled to appoint a proxy to attend and vote instead of him/her. Attendance
shallbe vitualand also by proxy. Tb be valid, executed formsof proxy should be
deposited at the Office of the Company Secretary, leadway Capital and Trusts
Limited, 121/123, Funsho Wililams Avenue, Surulere, Iagos, orsent via email to
c-secretariat@leadway.com not later than 48 hours before the time of holding
the meeting.

2. The Registerof Members and theirshareholding isavailable forinspection, at the
office of the Company Secretary during normal busine ss hours, from the date of
this notic e untilthe close ofbusiness on Thursday, 215 March 2024.
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CHAIRMAN'S STATEMENT Leadway Capital and Trusts Limited

LEADWAY CAPITAL AND TRUST LIMITED Annual Report - 31 December 2023
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Leadway Capital and Trusts Limited

Annual Report - 31 December 2023
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CORPORATE Leadway Capital and Trusts Limited

INFORMATION Annual Report - 31 December 2023
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DIRECTOR’S

Leadway Capital and Trusts Limited
Annual Report - 31 December 2023
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DIRECTOR’'S Leadway Capital and Trusts Limited

REPORT Annual Report - 31 December 2023
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STATEMENT OF DIRECTORS' RESPONSIBILITIES IN

RELATION TO THE FINANCIAL STATEMENTS FOR THE Al Renort . 51 Decerber 2025
YEAR ENDED 31 DECEMBER 2023
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STATEMENT OF DIRECTORS' RESPONSIBILITIES IN
RELATION TO THE FINANCIAL STATEMENTS FOR THE Al Renort . 51 Decermber 205
YEAR ENDED 31 DECEMBER 2023

Leadway Capital and Trusts Limited
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CORPORATE GOVERNANCE Leadway Capital and Trusts Limited

REPORT Annual Report - 31 December 2023
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CORPORATE GOVERNANCE Leadway Capital and Trusts Limited

REPORT Annual Report - 31 December 2023
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s

pwc

The Chairman

Leadway Capital &Trusts Limited
121/123 Funsho Williams Avenue
Iponri — Surulere

Lagos.

22 March 2024
Attention: Mr. Oye Hassan-Odukale
Dear Sir,

REPORT ON THE OUTCOME OF THE BOARD AND CORPORATE GOVERNANCE
EVALUATION EXERCISE FOR THE PERIOD ENDED 31 DECEMBER 2023

PricewaterhouseCoopers (“PwC”) was engaged to carry out an evaluation of the performance of the
Board of Directors of Leadway Capital &Trusts Limited Company”) as required by Principles 15.1 and
14.1 of the Nigerian Code of Corporate Governance (“NCCG”) 2018 for the period ended 315t December
2023.

Our responsibility was to reach a conclusion on the Board’s performance within the scope of our Letter
of Engagement dated 12 January 2024. In carrying out the evaluation, we relied on representations
made by members of the Board, the Company Secretary and on the documents provided for our review.

The Board has complied significantly with the principles set forth in the NCCG. Areas of compliance
include: Board oversight over financial and non-financial reporting and strategy development to steer
the strategic direction of the Company.

We also facilitated a Self and Peer Assessment of each Director’s performance in the year under review.
This assessment covered each Director's time commitment to the business of the Company,
commitment to continuous learning and development as well as a self and peer assessment. Each
Individual Director's Assessment Report was prepared and made available to them respectively, while
a consolidated report of the performance of all Directors was submitted to the Board Chairman.

Details of other findings and recommendations are contained in the full report.

Yours faithfully,
for: PricewaterhouseCoopers Chartered Accountants

Eﬁj,ﬂ-r’h". Eﬂrqwtn :-:H!‘.;EII.’-'*'J'I

Partner
FRC/2017/PRO/ICAN/004/00000016809

PricewaterhouseCoopers Chartered Accountants
Landmark Towers, 5B Water Corporation Road, Victoria Island, Lagos, Nigeria
T: +234 12711700, www.pwc.com/ng TIN: 01556757-0001 BN: 958268

Partners: S Abu, O Adekoya, T Adeleke, G Adepetu, W Adetokunbo-Ajayi, S Adu, A Akingbade, UN Akpata, O Alakhume, A Atitebi, C Azobu, A Banjo,
E Erhie, K Erikume, H Jaiyeola,T Labeodan, U Muogilim, C Obaro, C Ojechi, U Ojinmah, O Oladipo, W Olowofoyeku, P Omontuemhen,
O Osinubi, O Ubah, Y Yusuf
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INDEPENDEMNT AUDITOR'S REPORT
Tn the Shareholders of Leadway Capital and Trusts Limited

Report on the Audit of the Financial Statements

Chrfrrfon
W lave pudited the finoncial statemonts of Leadway Capital and Trusts Limited (tho
Commpary), which compresc:

« tha statermeant of financial positinn as at 81 Decamber 20733,

v the statemaont of profit or kBss and othor compchensse incame,

o the statemont of changes in cguty;

« tha statermeant of cash flows tor the yvaar then andsad; andd

# tha natas, comprising material aocounting policies and othar axplanstony indormation.,

In our opiredn, the accompanying fnancial slatemants give o nde and Tar vicsy of the Tirsngzl
postion ot the Company 25 a8t 31 Depembar 20235, and of it5 financizl periormance and 18 cash
fiowes Tor Ihe year hen ended in accordance ‘wilh [FRS Accouning Slandards as issued by Lhe
Intermational. Acccurting Stordards Loord (11 1S Accounting Stondardsl and n the manner
reguned by the Cormpanices snd Albed Matters Sct (CAlA), 2020 and the Finsncal Aooorting
Ceoaurwzil oof Migarsa Arnaradrmanty At 20023,

Basiz for Opinian

W conducted our audit in accordance with International Stoncards oo Auditing (15421, Our
responaihifives undar thoss standards are furthar describad in the Aodifor’s Aesponaibiliias for
e Audil of the Dinancial Sletements seclion of cur repasl. We are indapendent of the Company
i accordanca wath Intcinotonal Lthics Standards Board for Accountarts frtomabional Codo of
EHues foy Professiong! Accountarts (riciudiog Tteriabona) oepandasce Stacilads) (IESBA
Cads) togather with the athical reguirgmants that are relevant o oo audit ot the tinsnoisl
siEtemenis in Migera and we have fullilled cor nther ethical respansibilities in aceardances with
fhesse temjairarnsnts and tha IESBA Code We baligva that the audim avidenss we Daves obitaired
iZ sufticient and appropriata fo providae A basis far oo opinion,

Information Other than the Financial Statements and Audit Report thereon

The Direciors &re respansible for the aither information. The clhar informaticn comprises tha
chsirrnan's stamament, corporata imarmation, diractons” repart, statemant of diractoos’
rasponsibifites in relation to the tinancial statement, statemant ot cornoratse
responsibiliies, corporzle governance reporl, slalamenl of valie added sarvices, lve year
financial sumimary,  bul dees nol incluge the Tinancial slalamanls and ouraudilers nepar
fuf [ RN

Cior opimen en - the Tingncial s@lemonis does not cover the other information and we do nol
CREILES Gy 'Ferlr* li.lf s sUianCE concliusisn "ﬂ'lDIDL}II-

FEea Pl i il o, L 0 vl L iy il =P i b e i T PRI S e e i
Arr R T e o T ] L T ey B T I Sy
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AUDITOR'S Leadway Capital and Trusts Limited
OPINION Annual Report - 31 December 2023

I ecmnsction with oo audit of the finanoal statements, our tesponsbility 15 10 read the other
iformation and in doing so, consider whether the other informston s matenally inconsistent
with the: financial statcmants or our knowlcdos oblained in the audit or otherwizsc appears o be
mstanally misstater. I, bascd on the sk we have paiformad, we sonclids theat ther: is a
rateial risstatamant of this other informeation, sea are reguied tooreport that fact. We hava
notting to report in this regarnd,

Responsibilities of the Directors for the Financial Statements

The Direclors arg responsibie lor the preparation ol financial slalernents thal give a rue and lair
view in acoordance with IFRS Accounling Slandards and in lhe manner reguired by Lhe
Companies and Allied Matters Act {CAMAL, 2020 and the Financial Reporting Counail of Migeria
Amendment] Act, 2023, and tor such internal control as the directors determing is n2cessary 1o
enable the preparaticn of linancial staterments thal are fres from matenal misstatement, whethear
aue 1o [raud-or ermor.

In prepanng the financkzl statemonss, the dircctars arg responsible for assessing the Cormpany's
ahility to continue as a going concern, disclosing, as applicakle, matiers related to going concam
and using ke going concem basis of accounling unlezs the direclors eilthar inlend o iguidats
the Company or Lo cease operalions, or kave no realistic alternalive bol o do sa.

Auditor’s Responsibilities for the Audit of the Financial Statements

e elyectives qra o obitain rassonabla assoraneea about whether the finaeeal statemants 45 a
whola are free from material misstaterment, whethsr dus to fraud or eoor, and to ssee an
auditors report that inciudes our opinion, Reasonable assurance 15 a high level of assurance, Hut
15 Nt a guarantee that an audit conductaed in acoordanca wath 1585 will always detont o matarnial
inrsstatamant whean F exists, Misstatermsots can Jnse fooim fraod o @rng and are consiclenad
matenal f, idividually or in the aggregats, they could easonably be axpected 1o influsnce the
sronnic decisions of users taken on the basis of these financial statements.

As part of an adit in accordance with 1585, wa exarcise professioenal judogmeant amd maintain

professional skephicisem throughous the zudit, We alsoc

o dontify and azscss the risks of matorial misstatement of the linancial s@lemeonts, whothor
due to fravd or crrorn, dosigne and porform audit procedures respansive to those risks, and
cbstain audt evidence that i sufficent and appropoate to provide a hasis for our apieson. The
fisk ol nol detecting 8 malerial misslalement resulling Irem Trawd iz higher than ior one
resulling from oror, o3 fraud may involve collusion, Torgery, inlenbonal omissions,
misropresantations, o the ovarride of intaroal control.

= {Jbtain an understanding of internal contral relevant to the audit in order to design audit
practiures that ae appropriate in tha circumstances, but not for the purpase of sxpressing
an apiion on the affectivenass of the Company’s internal control

»  Fvaluate the appogmiatensss of accooanting policies asad and the reasonablanass of
accounting estirnates and relamsd disclosues maose by tha directors

o Conclude on the appropriatencss ol direciors” usc of the going concem boaziz ol accounting
and, bascd an the audit evidence obiained, whether a materdal unceriainty oxists olaicd o
sverts or condiions that may cast significant doubt on tha Cornpany™s abality to confinue @5
a going concerr, [ we conclude that 8 malerial uncerlainty exisls, we are regquired Lo draw
allenlion in our auditos’s reporl 1o he relabed disclosures in Lhe linancial slalements o, il
such disclosures arc inadequats, w madily our opinion. O conclusions are bascd on (he
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AUDITOR'S Leadway Capital and Trusts Limited

OPINION Annual Report - 31 December 2023

audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a goming concearn.

« Evaluate the overall presentation, structure and contant of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and avents in a mannear that achiavas far presentation

We communicate with the Board of Directors regarding, among other mattars, the planned scops
and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

Compliance with the requirements of Schedule 5 of the Companies and Alfied Matters Act

(CAMA), 2020

i. We have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit.

i, In our opinion, proper books of account have been kept by the Company, s0 far as appears
from our examination of those books,

i, The Company’s statement of financial position and statement of profit or loss and other
comprehensive income are in agreement with the books of account .

FPenalties

The Company paid penalties in respect of contravention of the requirements of the Secunties
and Exchange Commission during the year ended 31 December 2023. Details of penaities paid
are disclosed in note 29 to the financial statements.

Akinyermi Ashade, FCA

FRC/2013/ICAN/QDODDDO0TBE

For: KPMG Professional Services
Chartered Accountants

22 March 2024

Lagos, Mgana
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STATEMENT OF FINANCIAL Leadway Capital and Trusts Limited

POSITION Annual Report - 31 December 2023
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OTHER COMPREHENSIVE INCOME Annual Report - 31 December 2023
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STATEMENT OF

Leadway Capital and Trusts Limited
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CHANGES IN EQUITY

Farihe year ended 31 December 2023
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CASH FLOWS Annual Report - 31 December 2023

For the year ended 31 December
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